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5:50 hr. Monday, November 3, 2014 
Dr. Eleni Maloupa, Hellenic Agricultural Organization-Demeter, in the Chair 

The Chair invited Mr. Jorge Vartparonián, Chair of the Private Sector Advisory Panel (PSAP) to present the report 
of that body to the Plenary Meeting. Mr. Vartparonián gave a report on the main issues discussed at its meeting 
on the previous day. On the composition of the PSAP the Chair noted that only 12 of the 40 member countries of 
the ICAC were represented on the Panel, and mentioned the need to broaden its representation. Regarding the 
factors affecting volatility of cotton prices it was concluded that the ICAC Secretariat should continue to investigate 
volatility, focusing on its causes and providing concrete suggestions as to mitigation of its effects.  With respect to 
the Government intervention in the world cotton market, the PASP noted that Governments should refrain from 
intervention because of its negative effects, while highlighting the value of the work of the ICAC as an unbiased 
supplier of objective studies, statistics and other information on cotton. Concerning contract sanctity, the Panel 
thanked ICAC members for dedicating an Open Session to the subject during the 73rd Plenary Meeting, and 
looked forward to the results of this discussion. PSAP members also analyzed a study presented by Peter 
Wakefield on the treatment of cotton samples as hazardous cargo by courier companies and found that the 
problem was not widespread, being largely confined to West Africa, therefore no further action on the part of the 
PSAP or the ICAC was required. Mr. Vartporanián mentioned that PSAP members noted the importance of EU 
membership and the need for the PSAP to continue to be as broadly representative as possible of the entire 
cotton value chain. The Chair concluded his report by mentioning that a PASP meeting would be held during the 
first semester of 2015, and that he had been re-elected as Chair and Mr Antonios Siarkos had been elected to 
serve as a Vice Chair during the year from the end of the 73th Plenary Meeting until the end of the 74th Plenary 
Meeting.  

 

The session was adjourned at 6:00 pm 

 


